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Sector Performance & Pandemic Impacts

 Premium production at ₺68 bn (18% ytd), 
 4Q growth (19% QoQ) despite Covid-19

Highlights 20Q4    Sector
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Motor Branches (MOD&MTPL) 

 Claims frequency vs. higher claim expenses

 Weekend lockdowns, cost increase due to TRY devaluation, minimum wage

Sharp policy rate hike to 17% by CBRT

 Treasury yields hit year peaks with 15,5%
 Central bank is likely to sustain tight monetary policy for a while

Health Branch

 Decreasing frequency & delayed claims

 Increase in top up insurance policies



Highlights of FY20   Sector
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TRY 68 bn

FY20 Gross revenues

+18%

21%

18%

Health

FY20 20Q4

11%
12%

Motor

FY20 20Q4

25%

30%

Other

FY20 20Q4



Top 10 Non-Life Companies in the Sector – FY20

(₺ Mn)
Premium 

Production 
FY20

Premium 
Production 

FY19

Change 
(YoY) (%)

Türkiye 8.887 7.165 24,0%

Allianz 8.135 6.923 17,5%

Anadolu 8.016 6.607 21,3%

Aksigorta 5.272 4.474 17,9%

Axa 4.657 4.104 13,5%

Top 5 Companies 34.968 29.272 19,5%

6 to 10 13.102 12.201 7,4%

Top 10 Companies 48.070 41.473 15,9%

Other 20.074 16.409 22,3%

Total 68.144 57.882 17,7%

➢ SOURCE: Association of Insurance Companies 5
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Balanced business profile for hardening market conditions
 Ranked as market leader in most of major non-life insurance branches

 Premium production at ₺8bn (21% ytd), 4Q growth (19% QoQ) despite Covid-19

 Strong Fire and Health growth in Q4 (27% and 20%)

Highlights 20Q4    Anadolu
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Strong growth in AUM

 Proactive cash flow management
 AUM reached to ₺7,3bn (additional ₺ 439mn in Q4) as of 31 Dec

Robust balance sheet

 Solvency ratio ~ 130%
 12 months equity growth ~ 30%

Investment yield rises

 Flexible multi-asset portfolio management



Highlights of FY20   Anadolu
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TRY 8 bn

FY20 Gross Written
Premiums

+21%

15%

20%

Health

FY20 20Q4

22%

15%

Motor

FY20 20Q4

22%

26%

Other

FY20 20Q4



Premium Production FY20

➢ SOURCE: Association of Insurance Companies 8

Anadolu Sigorta (₺ Mn) Non-Life Sector (₺ Mn)

FY20 FY19 ΔYoY FY20 FY19 ΔYoY

Branch GPW GPW Growth GPW GPW Growth

MTPL 2.305 1.807 27,6% 20.487 18.712 9,5%

MOD 1.506 1.305 15,4% 10.737 9.406 14,2%

Fire and Nat. D. 1.423 1.172 21,5% 10.586 8.447 25,3%

Health 948 823 15,2% 10.096 8.358 20,8%

Other 1.833 1.501 22,2% 16.238 12.959 25,3%

Total
8.016 6.607 21,3% 68.144 57.882 17,7%



Market Share & Rank (TRY mn)

➢ SOURCE: Association of Insurance Companies

BRANCHES FY20 FY19
Rank 
FY20

Market Share 
FY20

Growth

MTPL 2.305 1.807 1 11,2% 27,6%

MOD 1.506 1.305 1 14,0% 15,4%

General Liability 356 334 1 16,2% 6,6%

Watercraft 201 153 1 32,3% 31,2%

Aircraft 142 56 1 38,4% 154,1%

Bond Insurance 26 15 1 20,6% 66,7%

Fire 1.423 1.172 2 13,4% 21,5%

Marine Transportation 173 149 2 14,4% 16,6%

Aircraft Liability 81 63 2 27,2% 28,8%

Health 948 823 3 9,4% 15,2%

General Losses 580 492 3 7,3% 17,9%

Other 274 239 -- -- 14,7%

TOTAL 8.016 6.607 3 9,7% 21,3%
9
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Highlights of FY20   Net Profit Drivers
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Unconsolidated (TRY mn)

Consolidated (TRY mn)

449

+134 -73

510

403

+134 -73
-4 461



Distribution Channels FY20
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Accident | GPW and Technical Earnings
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51
48

19Q4 20Q4

GPW (mn TRY)
-6,6%

6

5

19Q4 20Q4

Claims Net (mn TRY)
-17,7%

72,9%

53,3%

19Q4 20Q4

Combined Ratio
-19,6%



Health | GPW and Technical Earnings
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212

254

19Q4 20Q4

GPW (mn TRY)
+19,5%

157

139

19Q4 20Q4

Claims Net (mn TRY)

-11,1%
109,3%

91,3%

19Q4 20Q4

Combined Ratio
-18%



Land Vehicles | GPW and Technical Earnings

15

438

486

19Q4 20Q4

GPW (mn TRY)

+11,1%

173

302

19Q4 20Q4

Claims Net (mn TRY)
+74,9%

83,6%

103,7%

19Q4 20Q4

Combined Ratio
+20,1%



General Losses| GPW and Technical Earnings
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137

152

19Q4 20Q4

GPW (mn TRY)

+11,1%

59

81

19Q4 20Q4

Claims Net (mn TRY)

+35,7%

118,6% 117,2%

19Q4 20Q4

Combined Ratio
-1,5%



Fire| GPW and Technical Earnings
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340

432

19Q4 20Q4

GPW (mn TRY)
+27,1%

62

88

19Q4 20Q4

Claims Net (mn TRY)
+41,6%

86,7%
81,6%

19Q4 20Q4

Combined Ratio
-5,1%



MTPL| GPW and Technical Earnings
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549

644

19Q4 20Q4

GPW (mn TRY)

+17,3%

292

376

19Q4 20Q4

Claims Net (mn TRY)

+28,7%
126,0% 123,3%

19Q4 20Q4

Combined Ratio

-2,6%



Profitability Combined Ratio
Combined Ratio FY19 FY20
MOD 91,2% 96,4%

MTPL 135,6% 112,0%

Fire 101,1% 110,7%

Health 113,4% 95,8%

Accident 66,3% 58,3%

General Liability 157,6% 216,4%

General Losses 101,5% 105,2%

Total 110,8% 106,4%

19

85% 90% 84% 82%

14% 13%
14% 14%

9% 10% 13% 10%

2017 2018 2019 2020

Claims Ratio Net Comm. Ratio Expense Ratio

113% 111% 106%108%
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Growth Performance

21➢ (*)  Financial loans netted off

5.840
6.929

7.853

9.767

12.076

2016 2017 2018 2019 2020

Total Assets (mn TRY) (*)

23,6%
3.914

4.456
5.184

6.212

7.774

2016 2017 2018 2019 2020

Tech. Reserves (mn TRY)

25,1%

3.410
4.117

4.674

5.894

7.324

2016 2017 2018 2019 2020

Assets Under Management (mn TRY) (*)

24,3%

1.223

1.639 1.646

2.155

2.810

2016 2017 2018 2019 2020

Shareholders' Equity (mn TRY)

30,4%



Income Statement (₺ mn)

P&L FY20 FY19
Change (%)

(YoY)
FY20

(Cons.)
FY19

(Cons.)
Change (%)

(YoY)

Tech. Income (*) 5.072 4.243 20% 5.072 4.243 20%

Tech. Expenses -5.391 -4.695 15% -5.391 -4.695 15%

Net Financial Inc. + Other 
Exp. (*) 893 961 -7% 943 1.007 -6%

Gross Profit 575 509 13% 625 555 13%

Tax & Deferred Tax -115 -106 8% -115 -106 8%

Net Profit 461 403 14% 510 449 14%

➢ (*)  Financial income transferred to technical  division and deferred tax are excluded 22



Net Income (mn TRY)
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Technical Earnings
-319

Investment income
997

Dividend income
56

Amortization & Depreciation
-81

Provisions
-92

Rediscount
2

Other income
12

Tax -115

Net income 461

403

461

FY19 FY20

+14,4%



Solo & Consolidated Figures (mn TRY)
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Investment Portfolio

TRY 7,32 bn

‣TRY 6,88 bn at 30.09.2020
‣TRY 5,89 bn at 31.12.2019

In FY20;

Dividend from ANHYT 56 mn TRY

Investment Income * 913 mn TRY

Portfolio Return ~ 15%
* ANHYT dividend excluded. 
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Bonds
51%

Funds
9%

Stock
5%

Deposits
34%

Repo
1%



Disclaimer 
Statement

This presentation contains forward-looking statements and
information on the business development of Anadolu
Sigorta. These statements may be spoken or written and
can be recognized by terms such as “expects”, “anticipates”,
“intends”, “plans”, “seeks” or words with similar meaning.
These statements are based on assumptions relating to the
development of the economies of individual countries, and
in particular of the insurance industry, which we have made
on the basis of the information available to us and which we
consider to be realistic at the time of going to press. The
estimates given involve a degree of risk, and the actual
developments may differ from those forecasts.

Anadolu Sigorta does not accept any liability whatsoever for
any direct or consequential loss arising from any use of this
document or its content due to misleading information in
this document.

For further information please 

e-mail to:   investor.relations@anadolusigorta.com.tr

or call Anadolu Sigorta Investor Relations on 

(+90 850 744 02 54)

(+90 850 744 07 36)
26




